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December 30, 2019 
 
SENT VIA EMAIL 
 
City Commission 
City of Edgewater 
C/o Bridgette King, Finance Director 
P.O. Box 100 
Edgewater, FL  32132 
 
RE: CITY OF EDGEWATER FIREFIGHTERS’ PENSION PLAN AND TRUST 

ANNUAL REPORT OF INVESTMENT ACTIVITY 
 
Dear Commissioner: 
 
In accordance with Section 112.661(15), Florida Statutes, please find enclosed the annual report of 
investment activity of the City of Edgewater Firefighters’ Pension Plan and Trust. This report includes 
investments in the portfolio as of September 30, 2019, listed by class or type, book value, income 
earned and market value as of the stated date. This report must also be made available to the public. 
 
Thank you, 
 
 
 
Candice Bonilla 
Plan Administration Analyst 



ACCOUNT STATEMENT-515 Page 1

Statement Period 10/01/2018 through 09/30/2019
Account Number

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
MASTER ACCOUNT

Index Of Related Accounts

THIS REPORT CONSOLIDATES THE ACTIVITY OF
THE FOLLOWING ACCOUNTS:

ACCOUNT NAME

SALEM TRUST COMPANY
AS CUSTODIAN FOR
THE CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
BOWEN HANES - FIXED
EDGEWATER FIRE / BOWEN HANES FIXED

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
BOWEN HANES - EQUITIES
EDGEWATER FIRE / BOWEN HANES EQUITY

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
RECEIPTS & DISBURSEMENTS
EDGEWATER FIRE / R&D
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Statement Period 10/01/2018 through 09/30/2019
Account Number

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
MASTER ACCOUNT

Balance Sheet
AS OF 1 0 / 0 1 / 2 0 1 8 AS OF 0 9 / 3 0 / 2 0 1 9

COST VALUE MARKET VALUE COST VALUE MARKET VALUE

A S S E T S

CASH 0 . 00 0 . 00 3 , 995 . 00 3 , 995 . 00
ACCRUED INCOME 31 , 190 . 71 31 , 190 . 71 31 , 989 . 62 31 , 989 . 62

TOTAL CASH & RECEIVABLES 3 1 , 1 9 0 . 7 1 3 1 , 1 9 0 . 7 1 3 5 , 9 8 4 . 6 2 3 5 , 9 8 4 . 6 2

CASH AND EQUIVALENTS
SHORT TERM INVESTMENTS 375 , 847 . 65 375 , 847 . 65 596 , 140 . 13 596 , 140 . 13
TOTAL CASH AND EQUIVALENTS 3 7 5 , 8 4 7 . 6 5 3 7 5 , 8 4 7 . 6 5 5 9 6 , 1 4 0 . 1 3 5 9 6 , 1 4 0 . 1 3

FIXED INCOME
U S GOVERNMENT OBLIGATIONS 233 , 139 . 70 235 , 844 . 12 234 , 660 . 80 245 , 988 . 23
COLLATERALIZED MTGE OBLIG 103 , 861 . 58 112 , 051 . 47 89 , 368 . 65 92 , 805 . 85
MUNICIPAL OBLIGATIONS 125 , 025 . 00 144 , 700 . 90 66 , 750 . 00 74 , 503 . 50
CORPORATE BONDS 2 , 994 , 621 . 00 2 , 979 , 923 . 65 2 , 896 , 545 . 00 2 , 955 , 282 . 06
TOTAL FIXED INCOME 3 , 4 5 6 , 6 4 7 . 2 8 3 , 4 7 2 , 5 2 0 . 1 4 3 , 2 8 7 , 3 2 4 . 4 5 3 , 3 6 8 , 5 7 9 . 6 4

EQUITIES
COMMON STOCK 6 , 696 , 978 . 35 10 , 417 , 597 . 75 7 , 938 , 309 . 98 11 , 044 , 396 . 90
FOREIGN STOCK 259 , 942 . 06 408 , 312 . 00 310 , 606 . 55 392 , 685 . 00
TOTAL EQUITIES 6 , 9 5 6 , 9 2 0 . 4 1 1 0 , 8 2 5 , 9 0 9 . 7 5 8 , 2 4 8 , 9 1 6 . 5 3 1 1 , 4 3 7 , 0 8 1 . 9 0

TOTAL HOLDINGS 1 0 , 7 8 9 , 4 1 5 . 3 4 1 4 , 6 7 4 , 2 7 7 . 5 4 1 2 , 1 3 2 , 3 8 1 . 1 1 1 5 , 4 0 1 , 8 0 1 . 6 7

TOTAL ASSETS 1 0 , 8 2 0 , 6 0 6 . 0 5 1 4 , 7 0 5 , 4 6 8 . 2 5 1 2 , 1 6 8 , 3 6 5 . 7 3 1 5 , 4 3 7 , 7 8 6 . 2 9

L I A B I L I T I E S

TOTAL LIABILITIES 0 . 0 0 0 . 0 0 0 . 0 0 0 . 0 0

TOTAL NET ASSET VALUE 1 0 , 8 2 0 , 6 0 6 . 0 5 1 4 , 7 0 5 , 4 6 8 . 2 5 1 2 , 1 6 8 , 3 6 5 . 7 3 1 5 , 4 3 7 , 7 8 6 . 2 9
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Statement Period 10/01/2018 through 09/30/2019
Account Number

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
MASTER ACCOUNT

Beginning Market Allocation                                                                                                                                    

   0. 2%

   2. 6%

  73. 6%

  23. 6%

 100. 0%

CASH & RECEIVABLES

CASH AND EQUIVALENTS

EQUITIES

FIXED INCOME

Total

             31, 190. 71

            375, 847. 65

         10, 825, 909. 75

          3, 472, 520. 14

         14, 705, 468. 25

Ending Market Allocation                                                                                                                                    

   0. 2%

   3. 9%

  74. 1%

  21. 8%

 100. 0%

CASH & RECEIVABLES

CASH AND EQUIVALENTS

EQUITIES

FIXED INCOME

Total

             35, 984. 62

            596, 140. 13

         11, 437, 081. 90

          3, 368, 579. 64

         15, 437, 786. 29
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Statement Period 10/01/2018 through 09/30/2019
Account Number

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
MASTER ACCOUNT

Summary Of Investments
Investment Allocation                                                                                                               

   4. 1%

  74. 1%

  21. 8%

 100. 0%

CASH AND EQUIVALENTS

EQUITIES

FIXED INCOME

Total

            632, 124. 75

         11, 437, 081. 90

          3, 368, 579. 64

         15, 437, 786. 29

Investment Summary                                                                                                                  

% of Estim Income
Cost Market Value Acct Ann Inc Yield

CASH AND EQUIVALENTS

CASH 35 , 984 . 62 35 , 984 . 62 0 . 23 0 0 . 00

SHORT TERM INVESTMENTS 596 , 140 . 13 596 , 140 . 13 3 . 86 10 , 254 1 . 72

TOTAL CASH AND EQUIVALENTS 632 , 124 . 75 632 , 124 . 75 4 . 09 10 , 254 1 . 62

FIXED INCOME

U S GOVERNMENT OBLIGATIONS 234 , 660 . 80 245 , 988 . 23 1 . 59 3 , 000 1 . 22

COLLATERALIZED MTGE OBLIG 89 , 368 . 65 92 , 805 . 85 0 . 60 4 , 147 4 . 47

MUNICIPAL OBLIGATIONS 66 , 750 . 00 74 , 503 . 50 0 . 48 630 0 . 85
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Statement Period 10/01/2018 through 09/30/2019
Account Number

SALEM TRUST COMPANY
AS CUSTODIAN FOR THE
CITY OF EDGEWATER
FIREFIGHTERS PENSION FUND
MASTER ACCOUNT

Summary Of Investments
Investment Summary                                                                                                                  

% of Estim Income
Cost Market Value Acct Ann Inc Yield

CORPORATE BONDS 2 , 896 , 545 . 00 2 , 955 , 282 . 06 19 . 14 85 , 125 2 . 88

TOTAL FIXED INCOME 3 , 287 , 324 . 45 3 , 368 , 579 . 64 21 . 82 92 , 902 2 . 76

EQUITIES

COMMON STOCK 7 , 938 , 309 . 98 11 , 044 , 396 . 90 71 . 54 171 , 943 1 . 56

FOREIGN STOCK 310 , 606 . 55 392 , 685 . 00 2 . 54 18 , 800 4 . 79

TOTAL EQUITIES 8 , 248 , 916 . 53 11 , 437 , 081 . 90 74 . 08 190 , 743 1 . 67

Total Net Asset Value 12 , 168 , 365 . 73 15 , 437 , 786 . 29 100 . 00 293 , 898 1 . 90





















Asset Allocation by Segment
June 30, 2019 : $14,955,641

Cash

Fixed Income

Equity

Asset Allocation by Segment
September 30, 2019 : $15,437,786

Cash

Fixed Income

Equity

Allocation by Segment

Market Value Allocation

Equity 11,205,211 74.9¢

Fixed Income 3,626,592 24.2¢

Cash 123,837 0.8¢

Allocation by Segment

Market Value Allocation

Equity 11,450,665 74.2¢

Fixed Income 3,721,782 24.1¢

Cash 265,339 1.7¢

Edgewater Firefighters' Retirement Plan

Asset Allocation By Asset Allocation - High Level

As of September 30, 2019
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Asset Allocation by Manager
June 30, 2019 : $14,955,641

R&D

Bowen Hanes Fixed Income

Bowen Hanes Equity

Asset Allocation by Manager
September 30, 2019 : $15,437,786

R&D

Bowen Hanes Fixed Income

Bowen Hanes Equity

Asset Allocation by Manager

Market Value Allocation

Bowen Hanes Equity 11,205,211 74.9¢

Bowen Hanes Fixed Income 3,626,592 24.2¢

R&D 123,837 0.8¢

Asset Allocation by Manager

Market Value Allocation

Bowen Hanes Equity 11,450,665 74.2¢

Bowen Hanes Fixed Income 3,721,782 24.1¢

R&D 265,339 1.7¢

Edgewater Firefighters' Retirement Plan

Asset Allocation By Manager

As of September 30, 2019
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Executive Summary

Policy Target In Policy Outside Policy

0.0% 15.0% 30.0% 45.0% 60.0% 75.0% 90.0% 105.0%-15.0 %

Receipt & Disbursement (1.7%)

Total Fixed Income (24.1%)

Total Equity (74.2%)

R
e

c
o

m
m

e
n

d
a

ti
o

n

Asset Allocation Compliance

Minimum
Allocation (%)

Maximum
Allocation (%)

Current
Allocation (%)

Target
Allocation (%)

Receipt & Disbursement 0.0 0.0 1.7 0.0

Total Fixed Income 25.0 45.0 24.1 35.0

Total Equity 55.0 75.0 74.2 65.0

Total Fund N/A N/A 100.0 100.0

Edgewater Firefighters' Retirement Plan

Asset Allocation Compliance

As of September 30, 2019
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Financial Reconciliation Quarter to Date

Market Value
07/01/2019

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Income

Apprec./
Deprec.

Market Value
09/30/2019

Total Equity 11,205,211 -59,252 - - -12,285 -458 49,729 267,721 11,450,665

Bowen Hanes Equity 11,205,211 -59,252 - - -12,285 -458 49,729 267,721 11,450,665

Total Fixed Income 3,626,592 59,252 - - -4,067 -458 24,183 16,280 3,721,782

Bowen Hanes Fixed Income 3,626,592 59,252 - - -4,067 -458 24,183 16,280 3,721,782

Receipt & Disbursement 123,837 - 267,261 -114,111 - -12,468 820 - 265,339

Total Fund 14,955,641 - 267,261 -114,111 -16,352 -13,385 74,732 284,001 15,437,786

Financial Reconciliation Fiscal Year to Date

Market Value
10/01/2018

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Income

Apprec./
Deprec.

Market Value
09/30/2019

Total Equity 10,944,998 95,821 - - -36,206 -13,118 181,986 277,185 11,450,665

Bowen Hanes Equity 10,944,998 95,821 - - -36,206 -13,118 181,986 277,185 11,450,665

Total Fixed Income 3,679,296 -95,821 - - -16,035 -1,833 96,471 59,704 3,721,782

Bowen Hanes Fixed Income 3,679,296 -95,821 - - -16,035 -1,833 96,471 59,704 3,721,782

Receipt & Disbursement 80,792 - 686,907 -434,959 - -69,203 1,802 - 265,339

Total Fund 14,705,087 - 686,907 -434,959 -52,241 -84,155 280,258 336,889 15,437,786

Edgewater Firefighters' Retirement Plan

Financial Reconciliation

As of September 30,2019
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